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B pa6oTe npepcTaBieHbl pe3ynbTaThl aHaIM3a GMHAHCOBOI YCTOMUMBOCTY Hanbo-
Jlee KPYITHBIX MpeanpusTuii ropoga Ydol. IIpoBefieHa oljeHKa abCOMIOTHBIX U OT-
HOCUTEJIbHBIX TTOKa3aTeseit GMHAHCOBBIX PE3Y/IbTATOB AeSITENbHOCTY TIPenIIpusi-
Tuit ropoga. Cpeiu OTHOCUTEIbHBIX MOKa3aTeseil mpoaHanu3upoBaHa (GpuHaHCO-
Bas YCTOMUMBOCTb rpajoobpasyromux mnpennpustuit. I[lockoapKy ¢uHaHCOBas
YCTOUMBOCTD OIpefeNseT CIIOCOOHOCTb MpeAIpUsiTUS MOALIePXKMUBATh LieJEBYI0
CTPYKTYPY UCTOUHUKOB HQMHAHCUPOBAHMUSI.

KiioueBble ¢JIOBa: 5KOHOMMUYECKOE Pa3BUTHe, PUHAHCOBBII pe3yabTaT Npennpu-
SITUI, aHanuM3 (UHAHCOBOIO COCTOSIHMSI, 9KCIIpecc-aHanu3, KoapobuimueHTs Gu-
HaHCOBOJ YCTOWUMBOCTH.

OKOHOMMYECKOE Pa3BUTHE TOPOHA SIBJSIETCS KOMIUIEKCHBIM ITPOLIECCOM M3MEHEHMH B ro-
POJIICKOI 9KOHOMMKE, HallpaBJIEHHbII Ha yJIydllleHue KauecTBa JKU3HU FOPOICKOro coobiie-
CTBa, yIIPaBJseMbIii OpraHaMy TOPOICKOTO CaMOYIIPABJIEHMS TIpU TIPUBJIEYEHNN BCEX MPO-
YMX 3aMHTEPECOBAHHBIX CTOPOH.

DKOHOMMUYECKOoe pa3BuTHue obecrieynBaeTcst npeanpuiaTmiIMm ropoaga, KOTOpbie M OIIpene-
JISIOT Ka4eCTBO SKOHOMMUYECKOM AMHAMUKA MeraroJimnca.

[7aBHBIM KpUTEpUEM AesiTeTbHOCTU OOJIBLIMHCTBA NPenNnpUITUil siBisieTcs: GUHAHCOBBIA
pesynbTaT. @YHAHCOBbIE Pe3y/bTaThl AesTeJbHOCTY NPelNpusITUS XapaKTepuUsyTcs CyM-
MOJ1 ITOJTy4YeHHO MPUObUIM U YPOBHEM peHTabelbHOCTH. [IpennpusTisi B OCHOBHOM I10JTY-
YaloT MPUOBLIL OT MPOAAKM TOBAPOB, PAOOT, YCIIYT, a TAKKE OT APYIUX BUIOB AESITETbHOCTU
(coauya B apeHy OCHOBHBIX CPefiCTB, IIOCTYILJIEHUS OT IIPOJaky OCHOBHBIX CPefiCTB U MaTe-
pUaNbHbBIX aKTUBOB U T.A.) [1].

AHanu3 GMHAHCOBBIX PE3Y/IbTATOB HESTEIbHOCTY MPEATPUSITUS IIPOBOIST I10 JaHHBIM OyXraj-
TEPCKOM M CTAaTUCTUYECKOI OTUETHOCTU, TEKYIIEro Gyxrajirepckoro ydera. [IpenmpusiTust Bcex
oTpacsieit SKOHOMUKY ¥ GOPM COOCTBEHHOCTHM TTPEICTABISIIOT MeCSIUHbIN «OTUeT 0 (GMHAHCOBBIX
pesynbTaTax» (popma N25), KoTopasi COCTaBJISIeTCS] HApaCTaIOIIMM UTOTOM C Havyasla Fofa.

BaskHBIM MCTOUHMKOM (PMHAHCOBBIX PE3Y/IbTATOB SIBJSIETCS OyXrantepckuit OTyeT o mpuobI-
JIIX U yobITKax (popma N22), KOTOpBINi COCTABISIETCS MPEOIIPUITUSIMIU BCEX OTpacyeii. AHa-
JUTUYECKas LIeHHOCTb 3TOV POpMBbI 3aK/II0YaeTCsl B TOM, UTO B Helt Ioc/ieloBaTeabHO MOKa-
3bIBaeTCcsl GOPMUPOBAHME U MCITOIb30BaHME MPUObUIM, HAUMHAS C BBIPYUKM OT IIPOIaKU U
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3aKaH4YMBAas YMCTOI MPUOBLIbI0. I[Ipy 9TOM IaHHbIE IPUBOASTCS HE TOJIBKO 3@ OTUETHBIN, HO
¥ 3@ aHAJIOTUYHBI [P0, IIPOIIIOro rofa.

B maHHOIT paboTe mpeacTaBieHbl pe3ylbTaThl OIIEHKY OTHOCUTEIbHBIX ITOKa3aTesei huHaH-
COBOJ IesiTeNIbHOCTH TIpennpusiTuii T. Ydoi 3a 2013 r. Cpey OTHOCUTENbHBIX ITOKa3aTesrein
MPOAHAIM3UPOBaIM (HUHAHCOBYIO YCTOMUYMBOCTD IPafoo0pasyoux MpeanpusiTUili ropoaa
Vol. ITo cpaBHEHMIO C IPYTUMU XapaKTEPUCTUKAMU AEeSITEIbHOCTY MTPEATIPUSITUI, TTOKa3a-
Teau GUHAHCOBOW YCTOMYMBOCTY HATVISIIHO TTOKA3bIBAIOT CTAOMIIBHOCTD TTOJIOKEHUS TIPEef -
npusTHsa. A Takke (GMHAHCOBASI YCTOMYMBOCTH OIpeIesseT CIIOCOOHOCTh TPEeAIIPUSITHUS
MOoJepkKMBaTh 11eJIeBYI0 CTPYKTYpPy MCTOUHMKOB (puHaHcuMpoBaHus. [Js lieneil aHanu3a
CTPYKTYPbl MUCTOUYHUKOB MIPEAIIPUSITUS U OLIeHKM cTereHu GUHAHCOBO YCTOMUMBOCTHU pac-
CUMTBIBAIOT CJIeAyIOL[Me TOoKa3aTeau, XapakKTepusywllue CTPYKTYpy aKTuBa M IaccuBa, a
Takke COOTHOIIEHME MEXIY OTHEJbHbIMM CTAaThSIMM aKTMBA M TaccuBa (MIpenCcTaBieHbl B
Tabsue 1).

Tabmuna 1. KosdgduimeHThl GMHAHCOBO YCTOMNUYMBOCTU

I/ | Koapduumenr Yro xapakTepusyer PacueTHas popmyiia PexomeHnnyemoe 3Ha-
it yeHMe kKoadduiireHTa
1 K¢nu = CK/Bb,
Kosdduiment punan- | doso cobCTBEHHOTO .
COBO#1 HE3aBUCUMOCTHU KaIiuTaja B BajJloTe rme CK —cobeTBeHHBI Ka- Boimie 0.5 (50%).
TUTAa;
(Kon) GanaHca
BB - BasioTa 6anaHca
2 CoOTHOIIIEHE MEeXIY Ka=3K/CK,
Koadbduuyent 3agon- 3aeMHBIMMU U COO- 0.67 (40%/60%)
>xkeHHOCTH (K3) CTBEHHBIMU Cpel- rae 3K - saemHEI KamTai; ) h ?
CTBAMM CK - co6CTBEeHHBINT KalmuTasl
3 CooTHOIIeHe MeXIy
Koaddbuiiment dunau- COGCTBEHHBIMU U
buuyent § K = CK/3K 1.5 (60%/40%)
cupoBauust (Koun) 3a€MHbIMMU CpeZ; -
CTBaMu
4 o110 cOBCTBEHHBIX Knm = COC/CK,
Koadduiment manes- 060POTHBIX CPEICTB B
rme COC — co6CTBEHHbIE 0.2-0.5
perHocTu (Km) CcOGCTBEHHOM Karu-
Tae 000pOTHBIE CPeICTBa
5 Koadduiment duHaH- oo 3aeMHBIX
COBOJI HAIIPSPKEHHOCTU | CPEICTB B BaIIOTe K¢.nanp.=3K/Bb He 6omee 0.5.
(Kd.Hamp.) GaylaHca 3aeMIIIKa
6 Kurma = (BBO+ 3) /A

Moo umyiiecTna
IpOM3BOACTBeHHOro | A€ BOA - BHe060pOTHbBIE
aKTMBBI; 3 — 3amachl; A —

KosdduimeHt numyiie-

CTBa IPOU3BOLCTBEHHO- Kunu > 0.5.
Ha3HaueHUs B aKTU-

ro HazHaueHus (KumH) .
Bax MPeATPHUSITHS 061111t 06beM aKTUBOB

(Mmy1iecTBa)
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Ta6nuua 2. [TapameTpbl GUHAHCOBOH YCTOMUMBOCTHU TPALo06pa3yIOIIX MPenpusTuii ropona Y sl

(Hayuaso)

I/

. Koadpduument du- Kosdppuuyent Kosdppuument
Hpennpusitust HaHCOBOJT He3aBU- 3aJ10/IKEHHOCTU (uHaHCHpOBa-

cumoctu (KdH) (K3) Hust (Kdun)

1 | OAO «B3TO» 0.937 0.495 2.020

2 | OAO «YMIIO» 0.249 0.612 1.635

3 | OAO «Ypumrabenb» 0.481 0.421 2.375

4 | OAO «HIIIT Bypcepsuc» 0.117 0.634 1.577

5 | OAO «HedreaBTOMaTHKA» 0.186 0.413 2.421

6 | OAO «Y3 «dyeKTpoarimnapar» 0.339 0.617 1.620

7 | OAO «AHK BamHedTb» 0.482 0.475 2.103

8 | OAO «YdaaBnampoexT» 0.441 0.657 1.523

9 | OAO «Y3IB» 0.598 0.482 2.076

10 | OAO «HNU «ConutoH» 0.627 0.607 1.648

11 | OAO «YHIIII «MonHus» 0.599 0.420 2.381

Ta6nuua 3. [TapamMeTpbl GUHAHCOBOH YCTOMUMBOCTY CUCTEMOOGPASYIOMINX MTPEATIPUSITUI TOpOIa

Vsl (TpoomKEeHNE)

I/ Koadduumenr

iyl KoadpduuneHt ¢u- | umyuiectsa npo-
Koadduiiment HAHCOBOJI HATIpS - U3BOACTBEHHOTO

IIpennpusitus MaHEeBPEHHOCTU SKEHHOCTU Ha3HaueHUs

(Km) (K¢.Harmp.) (Kurn)

1 | OAO «B3TO» 0.356 0.464 0.835

2 | OAO «YMIIO» 0.331 0.152 0.850

3 | OAO «Ydumrabenp» 0.317 0.203 0.468

4 | OAO «HIIII Bypcepsuc» 0.310 0.274 0.488

5 | OAO «HedreaBTOMaTHKa» 0.355 0.377 0.383

6 | OAO «Y3 «dnekTpoanmnapar» 0.250 0.209 0.937

7 | OAO «AHK BamnedTsb» 0.349 0.229 0.974

8 | OAO «YdaaBuamnpoexT» 0.276 0.290 0.164

9 | OAO «Y3IB» 0.357 0.474 0.875

10 | OAO «HUU Conuton» 0.329 0.381 0.965

11 | OAO «VHIIIT «MoHUS» 0.277 0.252 0.927
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B Tabnuiie 2-3 mpeacTaBieHbl 3HaYeHUS] KO3(PGUIIMEHTOB GUHAHCOBOI YCTONYMBOCTY IS
CIenyiomux rpagoobpasyomux npeanpustuii ropoga Yosi: OAO «BITO», OAO «YMIIO»,
OAO «Ydumkabenb», OAO «HIIIT Bypcepsuc», OAO «HedreaBTomaTuka», OAO «Y3 «Inek-
tTpoamnmapat», OAO «AHK Bamninedts», OAO «VYdaaBuarnpoekr», OAO «Y3I'B», OAO «HNUU
Conurton», OAO «YHIIII Monuusi» [3-14].

ITo Tabauiiam 2—3 MOKHO CIeJIaTh CJIEIYIONI/ e BbIBOMbI:

1. Ins OAO «BITO», OAO «Y3I'B», OAO «<HUU Conuton», OAO «YHIIIT MonHusi» B ko3d-
buineHT GMHAHCOBOV HE3aBMCUMOCTY YKa3bIBaeT Ha yKpervieHne GMHAHCOBOI He3aBUCH-
MOCTY OT BHEITHUX MCTOYHMKOB, TaK Kak BbilIe YpoBHS 50%. Bosiee moJOBMHBI YaCTU aKTU-
BOB YKa3aHHbBIX MPeATIpUTUi chOPMMUPOBAHA 32 CUET COOCTBEHHBIX CPECTB, CBSI3U C ITUM
IaHHbIe TIpeATpUsITUS 60Jiee YCTONYUBBI.

2. KosdbduumeHT dbuHaHCOBOI HANpPssKEHHOCTY TOBOPUT O TOM, UTO B OCHOBHOM BO BCeX
QHATM3YPYEMBIX TIPEIIIPUSITUSIX OKOJIO 1/3 yacTu aKTMBOB COOPMMPOBAHBI 3a CUET 3a€MHbBIX
CPEeACTB IOJATOCPOUYHOTO M KPAaTKOCPOYHOTO XapakTepa. Bo Bcex MpeamnpusITUSIX 3HAUEHUE
IaHHOTO K03bduimeHTa MeHbllle peKOMEHAYIONIEero 3HaueHusl, I03TOMY B JTaHHBIX IIpe[-
NpUSATUIX pUHAHCOBAs CUTYaLMSI MEHee PUCKOBas ¥ MeHbIlle 00beMOB 3aeMHBIX CPEJICTB.

3. KoadbduimeHT MaHEBPEHHOCTM BO BCEX MPENIPUITUIX TTPpUOIn3uTenbHo paseH 0.3. 3To
O3HayvaeT, YTO 6OoJblile BO3MOXKHOCTEN [IJIT MaHeBpa COOCTBEHHBIMM CPEACTBAMU IIPU CO-
BepuieHny GUHAHCOBBIX OITepaIyii.

4. KoadduiieHT 3a0,0/5KEHHOCTY CUMTAETCS OAHUM M3 OCHOBHBIX MHAMKATOPOB (PMHAHCO-
BO¥ YCTOMUMBOCTY. Bo BCcex aHAM3MPYEeMbIX MTPEATIPUSITUSIX YPOBEHb JaHHOTO KO3bduim-
eHTa He mpeBbimaer 0.67, a 3TO 0O3HAYaAeT, YTO PUCK BJIOKEHMS] KallUTala B JaHHbIE TIpe[-

TIpUSITUS HEGOJTBIIOIA.

5. KoadduimeHTs! hpMHAHCHMPOBAHMS JaHHbBIX IPafo00pasyIoNMxX MpeanpusiTuii 6obiie 1,
9TO CBUIETEIbCTBYET O TOM, YTO OOJIbIIAS YaCTh MMYIIECTBA MIPeaNpUITUii chopMUpoBaHa
13 COOCTBEHHBIX CPEICTB, OTCYTCTBYET OMACHOCTb HEIJIATEKECIIOCOOHOCTY HAaHHBIX Ipe[-
MIPUSITUI, I OHY He MMEIOT TPYIHOCTEN B ITOJTYYeHUM KpeauTa.

6. KoabduumeHt wmmyliecta MNpPOU3BOACTBEHHOro HasHaueHuss MmeHbiie 0.5 B OAO
«HedteaBTomaTtuka» u OAO «YdaaBmanpoeKT». DTO CBUAELTENbCTBYET O TOM, UTO MIPeIIIPU-
SITMe He MOXET BJIOKUTb KalluTajl B IIPOU3BOMCTBEHHYIO cdepy u chepy obpaiienus. JaH-

HbIM ITpedIIpUATUSIM HEO6XO,Z[]/IMO IIpyBJIeYb BHEIIHME UICTOYHUKHA dJMHaHCI/IpOBaHI/IH.

HekoTtopbie K03 duiineHTb GUHAHCOBOW YCTONYMBOCTY HE YAOBJIETBOPSIIOT HOMYCTUMbIM
KpUTEpUSIM, OTCIOAA CJIEAYET, YTO Irpagoobpasylollue mpeanpusaTus ropoga Ydbsl B He3Ha-
YUTEJIbHOIM CTENEeHM 3aBUCSIT OT KPeOUTOPOB M MHBECTOPOB. DTO OOBSICHSIETCS TEM, UTO
MPenNpUITUS HYKIAIOTCS B MPUBJIEUEHUM TEHEXKHBIX CPEICTB IJIsI CTAOVIBHOCTU IPOM3-
BOJICTBA M BHEIPEHMS HOBBIX TEXHOJOTMII. Ha MpOTSKeHUM MHOTUX JIET 06CYKIaeTcs BO-
1poc 06 MHBECTUPOBaHME IMPEINPUSITUIL: C OZHON CTOPOHBI, B IIPOM3BOACTBE He XBaTaeT
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MHBECTULMIA, a C APYroii CTOPOHbI, MHBECTOPAM TSDKEJIO HalTU LOCTOVHOE TpeamnpusitTue
OISl BJIOKeHUST meHer. [109TOMy [Ji5 MHBECTOPOB CO3[AIOTCSI OJIAarONPUSITHBIE YCJIOBMUS, C
KaKIbIM MHBECTOPOM BBEIYTCS IMepcoHaabHble paboThl. Haumuas ¢ 2011 rona, rmpociexu-
BaeTCcs TOJIOKUTENIbHASI AMHAMMKA B chepe MHBECTUIMIA, 06beM MHBECTUIMIA B OCHOBHO¥
karutan B 2010 r. 661 paBeH 76.9 mupa. pyoseit, B 2011 1. — 92.2 (+19.9%), B 2012 . — 101
(+9.5%). B 2012 rogy yrBepxkmaeTcsi IHBecTuiinoHHas ctparerusi ropoga Yool Ha 2013-2018
rOJbl, a TaKKe co3gaercs NHBeCTUIIMOHHBIN MOPTa TOPOLa, KOTOPbIN SBJISIETCS CPEACTBOM
B3auMoeicTBMS ¢ MHBecTopaMu. B 2013 rogy 06beM MHBECTUIIMIA B OCHOBHOJ KaluTas Co-
craBua yke 115.3 mupa. py6neit (+14.2%), B 2014 r. — 137.5 (+19.3%), B 2015 r. — 146.8
(+6.8%). B ropone mpogo/iKaoT CO34aBaThCs OaronpusTHbIE YCIOBMUS [IJI1 MHBECTOPOB, B 1
kBaprase 2016 roga 06beM MHBECTULIMIA B OCHOBHOI KaIllMTaJ COCTaBWI 14 MWIIMapaoOB
pyoueit (+5.4%).
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Assessment backbone of the enterprises of Ufa in the analysis of
economic development of the metropolis
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The paper presents the results of the analysis of financial stability of most major
companies of the city of Ufa. The estimation of absolute and relative indicators of
financial results of activity of the enterprises of the city. Among the relative indi-
ces analyzed financial stability of city-forming enterprises. Since financial sus-
tainability defines the ability of the enterprise to support the target structure of
financing sources.
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