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VccnemoBaHbl MPoGIeMbl OIEHKM MHBECTUIIMOHHOTO KauMMaTa UM B PecryGinke
BamkopTocTaH, pacCMOTpeHbI (hakTopa pocTa B HAllMOHAJIbHOM pPeiTUHTe MHBE-
CTULIMOHHOTO KJIMMaTa, NpOoBeJleH CPaBHUTENIbHbIN aHaau3 110 YPOBHIO MHBECTU-
LIMOHHOM aKTUMBHOCTU B CcyObekTax Poccuitckoit ®enmepaiiny, [IpuBomkckom de-
JepajibHOM OKpyTe.

KiroueBble ¢j10Ba: MHBECTULIMOHHbIN KIMMAT, HAl[MOHAIbHBIN peiiTuHT, Pecy6-
JuKa BamikoprocTaH.

B 2016r. Pecniybsinka BamkoprocTaH Bolijia B TON-20 perMoHOB IO HaIMOHAJbHOMY peii-
TUHTY MHBECTUIIMOHHOTO KJIMMAara, COBEPIINB KOJOCCATbHBIN TIPBIKOK B peliTuHre Ha 20
TIO3UIIUIA, YTO CBUIETEJbCTBYET O TOBBINIEHUM MHBECTUIIMOHHON TIPUBJIEKATETbHOCTU pe-
TMOHA ¥ CHIDKeHUM 6apbepoB AJisd 6M3Heca Py peajn3alyi HOBbIX MHBECTUIMOHHBIX MTPO-
eKTOB. Ilo uToram MHBeCTULIMOHHOTO pelituHra 2015 roma bamkupus sanmmasna jauiab 40
MecTo. ITosuiuu cy6bekToB P® olleHMBaIMCh ATEHTCTBOM CTpPATErMUYeCKUX MHUIIUMATUB
(manee — ACH) 1o 45 rokasaresisiM 10 CAeSyIIMM HallpaBjieHusIM: «PeryisTopHas cpefar,
«HCTUTYTBI OJid 6usHeca», «MHGPpacTPyKTypa U pecypchbl», «Iloamepskka Majoro mpeampu-
HMMaTeJbCTBa»[2]. B Lessix coxpaHeHUs LOCTUTHYTBIX Pe3yAbTaTOB U YIYUIIeHUs TTO3ULIUI
B peiTMHre MHBECTULIMOHHOTO KIMMaTa B 6yayuieM B Pecryb/vke ITpOBOOUTCS BHEApEHMe

JYYIINX MYHULIUITQJIBHBIX [IPAKTUK, peKOMeH,0BaHHbIX ACU [3].

BbICcOKasi OlleHKa COCTOSIHUSI MHBECTUMIIMOHHOTO KJIMMaTa B PeCITyOyiMKe MMeeT BIIOTHE
060CHOBaHHbIE TIPUMUYMHBI. Tak, 06b€M MHBECTUIIMII B OCHOBHONM KamuTaj [0 MTOraM
2015r.bamkopTocTaH cocTaBuiI 316.7 Mipa. py6., IO 9TOMY ITOKa3aTesTio pecryoyinKa 3aHmu-
MaeT 11 mecto B Poccum, cOracHO IepevHio Tomn-12 cy6beKToB P®, mpencTaB/ieHHOV B
Tabu. 1 [5].

Tem He MeHee, TaHHbII [TOKA3aTe/b, SIBSSICh 3HAYMMBIM [TapaMeTPOM IIPU OIIeHKE YPOBHS
MHBECTULIMOHHOM aKTUBHOCTM B PErMOHAax ¥ MHAMKATOPOM COCTOSIHMSI MHBECTUIIMOHHOTO
KIMMara, He SIBIsSeTcsl ompemensiomum. K mpumepy, Pecrniybiuka TaTapcTaH — HEOIHO-
KPaTHBIM YeMITMOH HalMOHAJIbHOTO PEMTMHIA I10 MHBECTULIMOHHOMY KIMMAaTy, 3aHMMaeT
IIeCToe MeCTO IO abCOMI0THOMY 3HAUYEHMIO 00beMa MHBECTULIMI 10 cyObekTam P® (cm.
tabm. 1).
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Ta6nuua 1. THBeCTUIMM B OCHOBHOM KamuTas 1o cyobexram Poccuiickoit ®emepanyu B 2015 rony,

MJIH. pyo.
N2 Cy6bekT PO 3HaueHMe
1 TiomeHCKast 0671aCTh 1923344
2 r. MockBa 1611512
3 XaHTbI-MaHcuitckuit aBTOHOMHBII OkpyT — FOrpa | 905 922
4 SImano-HeHeLxui1 aBTOHOMHBI OKPYT 776 686
5 MockoBcKast 06/1aCThb 640 320
6 Pecrry6uka TaTapcTaH 617 180
7 KpacHonapckuii kpait 579 908
8 r. CaukT-IleTepGypr 521293
9 KpacHosipckuit kpaii 394 410
10 CBepmyioBCcKast 06J1aCThb 350 442
11 Pecnry6mka BamkopTocTaH 316718
12 Camapckas 0671acTb 298 746
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Puc. 1. IHBeCcTMILIMM HA YTy HAaceaeHNS B GakTUUeCKN AeiiCTBOBABIINX [eHaX, Py6iieii.
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[To rokasaTey0o MHBECTULIMM Ha Aylry HaceneHus [IpUBOIBKCKMIT demepanbHbIii OKPYT 3a-
HMMaeT JIMIIb 1eCTOe MeCTo cpean 9 dbeaepaabHbIX OKPYTOB.

Pecnybauka Tatapcta+ I 159 813
Camapckaa obnacte NN o3 087
OpeHbyprckaa obnacte NG 3/ 482
Nepmcknin kpain I 32 327
Pecnybauka bawkoptoctaq NN 77 788
Ynbanosckas obnacte NN 71 503
Huskeropogckas obnacte [ /0117
MeHseHckas obnacTe NN 65 600
Pecnybnunka Mopgosus [ 64 731

Pecnybanka Mapuit In
CapaToBckas obnacTb

YamypTckas Pecnybavka

I 56 654
I 55 750
I 52950

Yysawckas Pecnybnvka [ 44 143
Kuposckas obnacte I 43 328
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Puc. 2. PacripesiesieHye MHBECTULINI Ha Oyl HaceaeHus B [IpMBOISKCKOM (eiepasbHOM OKpYTe 110
uroram 2015 roma, pyoeii.

Pecrry6iika BamkopTocTad B CpaBHEHUM CO CPeIHMMM JaHHBIMMU T10 [IpMBODKCKOMY depe-
pasibHOMY OKpYTY (82 426 py6.) 10 BeJIMUMHE MHBECTULIMI Ha OYUTY HAcCeJeHUS] HaXOAUTCS
Ha COITOCTaBMMOM ypoBHe (77 788 py6.)(cM. puc. 2), 0mHAKO 3TO 6ojiee YeM BABOE HIDKE OT-
HOCUTEJIbHO JUAVPYIOLIEeN pecryoinky o 06beMy MHBecTUnuit — Pecrrybimmky TaTapcTaH
(159 813 pyb6ueit). Tekyliye TeMITbl pOCTa MHBECTUIIMII Ha OyIIy HaceleHuUs] B Baikopro-
CTaHe 3a MocjienHue 2 roa Ha YpoBHe 6—12% He MO3BOJISIOT OKMUOATh MPUOIVDKEHMS K IT0-
Kasarejsm TaTapcTaHa.

YuuTeiBas aKTUBHYIO nosuiuio [IpesunenTta Pecrry6snnkm TaTapcTaH 1Mo MoBogy J0661po-
BaHUS PeCITyOIMKAHCKUX MHTEPECOB, MOXKHO OBLIIO ObI OKMIATh, YTO OCHOBHBIMU MCTOUYHM-
KaMM (pMHAHCUPOBAHMS MHBECTULIMIT B OCHOBHOM KamuTaa B TaTapcTaHe SIBJSIIOTCS IIpU-
BJI€UEHHbIE CPEJICTBA, B TIEPBYIO 0Uepenb O1oaskeTHbIe. OgHAKO MG PHI CBUIETETBCTBYIOT 00
obpatHoM (cM. maba. 2). 3a 9 mec. 2016 r. B cpeguem 1o Poccuiickoit @emepalinm L0781 IPK-
BJIEUEHHBIX CPELCTB cocTaisiia 46.4%, no IIpuBomkckoMy denepanibHOMy OKpyTy 37% [5].
ITo Pecriy6uke TaTapcTaH OOJsSI IPUBJIEUEHHBIX CPEICTB CPAaBHUTEIbHO HEBBICOKAsI U CO-
crasiiseT Bcero 28.2%.

ITo Pecrty6/mke BallikopToOCTaH J0JIs IPUBJIEUEHHBIX CPEACTB cocTaBmuiia 39.2%, B TOM Uuciie
OromKkeTHbIE cpencTBa 11%, kpemutsl 6aHKOB 17.8%, cpencTBa, MpUBJIEKaeMbIe [IJis TOJEBO-
ro cTpoutenbcTBa 5.1%. Moy buHaHCUMPOBAHMS 3a CYET COOCTBEHHBIX CPENCTB B Pecry6iin-
Ke BalllkopTocTaH HeCKOJbKO HILKe, ueM B cpenHeM 1o I1PO: 60.8% mpotus 63%. Takum
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00pa3oM, OHOV M3 BasKHEMIIMX 3amad IJisg Hamieii PecnyOimKyu ocTaeTcsl HapallyiBaHMe

BJIOKEHMI1 B OCHOBHOJ KaITMTaJsI 38 CYET COOCTBEHHBIX CpeacCTsB.

Ta6nuia 2. CTpyKTypa MHBECTULIMI B OCHOBHOJ KalyMTaJ 110 UICTOUHMKAM (PMHAHCUPOBAHUS 110

cy6bekTaMm Poccuiickoit @emepaliiny B sHBape-ceHTsI6pe 2016 roga (B % K 06IeMY 060beMY MHBECTH-

LM B OCHOBHOM KaItuTam)

B mom uucne

U3 HUX: Cpeo-
cmea
Co0- Ipu- N opzanu-
cmeen- | ene- Gt00- 1o 610 b i
Heem- HEmos Kpedu- sauuit
Hble YeHHble us pede- mecm- P Hacene-
Hole PaNbHO20 cyGeck- Hole mol
cpeo- cpeo- 5 moe Poc- p HUsl Ha
cpeo- 6100ce- 6100xHce- aHKO8
cmea cmea cuiickoii donesoe
cmea ma meol
@edepa- cmpou-
yuu meJib-
cmeo
Poccuiickas ®enepa-
s 53.6 46.4 13.6 7.5 5.3 0.8 10.6 3.1
ITpuBoKCKMit heme-
pabHBIN OKPYT 63.0 37.0 11.5 6.3 4.4 0.8 10.6 3.4
Pecny6mka Bamkop-
TOCTaH 60.8 39.2 11.0 4.8 5.4 0.8 17.8 5.1
Pecrry6sika Mapwmit 91 | 55.3 44.7 14.8 5.3 8.3 1.2 15.1 4.7
Pecniy6niika Mopno-
BUS 38.3 61.7 23.4 15.8 6.8 0.7 9.5 13.2
Pecniy6nmka TaTap-
cTaH 71.8 28.2 8.9 3.3 5.3 0.2 9.0 1.1
VYaomyprckas Pecry6-
JuKa 72.2 27.8 16.8 8.1 7.9 0.7 4.5 1.8
Yysamickast Pecrry6in-
Ka 43.6 56.4 25.8 15.1 7.6 3.0 3.8 13.0
TTepmckuii kpait 63.2 36.8 6.7 4.8 1.0 0.9 23.7 1.7
KupoBckas o61actb 54.6 454 15.3 9.0 4.1 2.2 2.7 17.6
Hiokeropopckast 06-
JacThb 59.0 41.0 23.0 15.7 6.0 1.3 3.4 2.4
OpeH6yprckast 0671acTb | 73.4 26.6 8.2 3.6 4.1 0.5 7.3 3.5
ITeHnseHckas 061acTh 43.3 56.7 11.7 7.1 2.7 2.0 16.0 2.6
CaMapckast 06/1aCTh 67.4 32.6 10.6 5.5 4.0 1.1 6.9 1.1
CapaToBcKas o6yacth | 43.1 56.9 4.7 3.4 0.9 0.4 3.2 7.4
VnbsgHOBCKas obsacth | 53.0 47.0 18.5 15.8 1.8 0.9 10.8 0.8




Hoxnazns! bamkupckoro yuusepcurera. 2017. Tom 2. N22 231

21 mekabps 2016 roma cocrosioch 3acemanue IpaButenbcTBa Pecrtybamku BamkopTrocran
10 BOIIPOCAaM pa3pabOTKM OCHOBHBIX IMOJIOKeHUI I CTpaTeruyu CouyaabHO-9KOHOMMUUYECKOTO
pPa3BUTUSI PerMoHa, Ha KOTOPOM OOCYKAAMNCh TAaKKe BOMPOCHI ITOBBIIIEHUS] TO3UIUI B
Hal[IOHAJIbHOM PENTMHIe M0 MHBECTULIMOHHOMY KiaumaTty. OnHum u3 HampasiaeHuii CTpa-
Ter'ny SBJISIETCS LOCTVKeHMe 11eJIeBOro IoKasaTessl — BOMTU B IIEPBYIO NeCSITKY B DeTUHTe
VHBECTUIIVIOHHOTO KiIMMaTa pernoHoB PO [5]. UHcTUTYyTOM 9KOHOMMKY, GMHAHCOB M 6M3-
Heca Baml'V B simiie AXyHoBa P. P. BHeceHbI TpeIoKeHus 110 cOalaHCMPOBAHHOMY pa3BU-
TUIO Tepputopuii PB, KoTopble Takke OYAYT CIIOCOOCTBOBATh POCTY MHBECTUIIMOHHOM aK-
TUBHOCTHU B Bamkoprocrane [1; 4].

[TocnencTBusl MEPUOAOB SKOHOMMUECKO) HECTabMIBHOCTM, 0OOCTPEHMS IeOOMUTUYECKO
CUTYyalMy OKa3bIBAIOT HEraTVBHOE BO3JEJCTBYEe Ha MHBECTULIMIOHHBIN KIMMAaT CTPaH, peru-
OHOB, MMEIIINX BbICOKYIO UyBCTBUTEIbHOCTb K MHOCTPAHHBIM MHBECTULVSAM. DTO CBSI3aHO
TaKke U C NajJeHueM YPOBHS AOXOMAHOCTY MHBECTULIVIOHHBIX BJIOKEHMI, M3MEHEeHUs COOT-
HOLIEHNSI TapaMeTPOB JTOXOLHOCTU-PUCKA U OLIEHKe MHBECTOPOM TpeGyeMOro YpPOBHS HO-
XOIHOCTHM C YUY€TOM BO3HMKIINMX PUCKOB [6]. TeM He MeHee, CKOOPIMHMPOBAHHbIE U cOanaH-
CMpOBaHHbIE EVCTBMS PYKOBOZCTBA, COLMATBHO-9KOHOMMYECKUX MHCTUTYTOB Pecrrybamku
CITOCOOHBI COLEICTBOBATh POCTY MHBECTUIMOHHOM aKTMBHOCTY B PErVIOHE 1, B 11€JI0M, CII0-
co6CTBOBATb BO30OHOBJIEHNIO TEMIIOB 9KOHOMIYECKOTO POCTA.
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The problems of evaluation of investment climate in the Republic of Bashkorto-
stan, considered the growth factor in the national ranking investment climate,
check the den comparative analysis on the level of investment activity in the con-
stituent entities of the Russian Federation, the Volga Federal district.

Keywords: investment climate, national rating, the Republic of Bashkortostan.



